FOURTH NORTH METROPOLITAN DISTRICT NO. 1
2026
BUDGET MESSAGE

Attached please find a copy of the adopted 2026 budget for the Fourth North Metropolitan District
No. 1.

Fourth North Metropolitan District No. 1 has adopted a budget for two separate funds, a General
Fund to provide for transfers to Fourth St. Crossing Business Improvement District payment of
operating and maintenance expenditures; and a Debt Service Fund to provide for transfers to
Fourth North Business Improvement District for payments on the outstanding general obligation
bonds.

The district’s accountants have utilized the modified accrual basis of accounting, and the budget
has been adopted after proper postings, publications, and public hearing.

The primary sources of revenue for the district in 2026 will be property taxes from the imposition
of a 72.259 mill levy on property within the district for 2026, of which 16.667 mills will be
dedicated to the General Fund and the balance of 55.592 mills will be allocated to the Debt Service
Fund.



Beginning fund balance

Revenues:
Property taxes
Specific ownership taxes
Town of Silverthorne TIF
Developer advances

Total revenues
Total funds available

Expenditures:
Treasurer's Fees
Transfer to Fourth Street BID
Emergency Reserve

Total expenditures

Ending fund balance

Assessed Valuation
TIF
Net Assessed Value

Mill Levy
Abatement

Fourth North Metropolitan District No. 1
Adopted Budget

General Fund
For the Year ended December 31, 2026

Adopted Adopted
Actual Budget Actual Estimate Budget
2024 2025 6/30/2025 2025 2026
$ 18 $
7,852 3,824 3,824 3,824 3,474
1,145 785 637 800 695
(3,444) 3,711 3,583
5,553 8,380 4,461 4,624 71,152
5,553 8,380 4,462 4,624 71,152
380 191 380 216 174
5,173 8,183 4,082 4,408 1,573
6 - - 5
5,553 8,380 4,462 4,624 71,152
$ $ $
456,698 $ 423430
226,760 214,990
229,938 $ 208,440
16.630 16.667



Fourth North Metropolitan District No. 1
Adopted Budget
Debt Service Fund
For the Year ended December 31, 2026

Beginning fund balance

Revenues:
Property taxes
Silverthorne TIF
TIF
Interestincome

Total revenues

Total funds available

Expenditures:
Miscellaneous
Treasurer's fees
Transfer to Fourth North BID

Total expenditures
Ending fund balance

Assessed valuation

Mill Levy
TIF Increment Mill Levy
Total Mill Levy

Adopted Adopted
Actual Budget Actual Estimate Budget
2024 2025 6/30/2025 2025 2026
$

23,755 11,950 23,735 23,735 11,588
(10,762) (1,953) (11,785) (11,785) (1,893)
- 12,704 - - 12,045

385 150 295 350 355
13,378 22,851 12,245 12,300 22,095
13,378 22,851 12,245 12,300 22,095
- 50 - - -

1,188 598 1,187 1,187 579
12,190 22,203 11,058 11,113 21,516
13,378 22,851 12,245 12,300 22,095

$

456,698 $ 423430

226,760 214,990

229,938 $ 208,440

51.971 55.592

56.024 56.024

68.601 72.259





